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Broadridge Financial Solutions, Inc. (“Broadridge”) announced that, in
spite of its previous announcement, it will no longer be implementing the
change in its policy on vote tally reporting in proxy contests. Broadridge
will instead continue to rely on its long-standing policy of providing interim
voting updates to both sides of a proxy contest, irrespective of which
proxy contest participant’s ballot shareholders voted on. In its
announcement reversing the policy change, Broadridge stated, “These
procedures have been consistently applied for decades; they are
understood by regulators and by the participants in the proxy process.”
The effect of this policy statement reversal will allow for the continuation
of an even playing field and maximum transparency in the vote tracking

process that has been the long-standing norm.
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If you have any questions concerning this Alert, please contact your

attorney at Schulte Roth & Zabel or one of the authors.

This information has been prepared by Schulte Roth & Zabel LLP (“SRZ”)
for general informational purposes only. It does not constitute legal
aadvice, and is presented without any representation or warranty as to its
accuracy, completeness or timeliness. Transmission or receipt of this
information does not create an attorney-client relationship with SRZ.
Electronic mail or other communications with SRZ cannot be guaranteed
to be confidential and will not (without SRZ agreement) create an

attorney-client relationship with SRZ. Parties seeking advice should


https://www.srz.com/en/news_and_insights
mailto:brandon.gold@srz.com
https://www.srz.com/

consult with legal counsel familiar with their particular circumstances.
The contents ofthese materials may constitute attorney advertising

under the regulations of various jurisdictions.
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